Agenda Item (Clerk’s Use Only)

AGENDA STAFF REPORT
ASR Control '\j al
MEETING DATE: 1/24/12
LEGAL ENTITY TAKING ACTION: Board of Supervisors and Orapge County Development Agency

BOARD OF SUPERVISORS DISTRICT(S):  All Districts
SUBMITTING AGENCY/DEPARTMENT: OC Community Resources g\

DEPARTMENT CONTACT PERSON(S): Steve Franks (714) 480-278
Julia Bidwell (714) 480-2991

SU CT: Dissolution of the Orange County Development Agency

CEO/CQNCUR COUNTY COUNSEL REVIEW CLERK OF THE BOARD
Resolution Appro/vzdﬁjo orm Discussion
e s
Iégéd: Yes Current Year Co3t7 $96,657,379 Annual Cost: N/A

Staffing Impact: N/A # of Positions: N/A Sole Source: N/A

Current Fiscal Year Revenue: $96,657,379
Funding Source: Redevelopment Funds

Prior Board Action: 3/27/2007 #60; 8/23/2011 #46

RECOMMENDED ACTION(S)
1. Adopt the Amended Enforceable Obligation Payment Schedule.

2. Select a Housing Successor Agency:

a) Elect the County of Orange as the “Housing Successor Agency” and retain all functions and
assets, previously performed and/or maintained by the Orange County Development Agency,

or

b) Elect the Orange County Housing Authority as the “Housing Successor Agency” and retain
all functions and assets, previously performed and/or maintained by the Orange County

Development Agency.
3. Adopt the attached Resolutions pursuant to California Health and Safety Code Section 33354.8.

4. Delegate OC Community Resources to act on behalf of the County in all administrative matters in
the elimination of the Orange County Development Agency, and to provide necessary administrative
support to the Successor Agency.
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5. Provide direction to staff regarding the appointment process for the respective Oversight Boards.

SUMMARY:

Adoption of the Amended Enforceable Obligation Payment Schedule, selection of a “Housing Successor
Agency”, and adoption of the attached Resolution will allow the County of Orange to be in Compliance
with the requirements of AB 1X 26 (Redevelopment Elimination Bill).

BACKGROUND INFORMATION:

On December 29, 2011, the California Supreme Court (the Court) issued an opinion in CRA v.
Matosantos on the constitutionality of AB 1X 26 & 27. In their opinion, the Court upheld the provisions
of AB 1X 26, effectively eliminating redevelopment agencies statewide, but struck down AB 1X 27 the
legislation that would have allowed redevelopment agencies to continue so long as they provided
payments to the State. One significant aspect of this decision is its effect on the previously adopted
payment schedules. In compliance with the enactment of AB 1X 26 and AB 1X 27, on August 23, 2011,
your Board adopted an Enforceable Obligation Payment Schedule (EOPS) to identify known financial
obligations of the Orange County Development Agency (OCDA) and authorized payment of those
obligations through December 31, 2011, as required under AB 1X 26. However, there are potential
financial liabilities for the County and/or any Successor Agency based on the interpretation and

implementation of AB 1X 26.

The Executive Director of OCDA in accordance with his administrative authority sent a memo on January
10, 2012 to the County Auditor-Controller confirming the County’s status as the Successor Agency to
OCDA in compliance with AB 1X 26. The attached Amended EOPS is being presented to your Board to
memorialize those financial obligations that remain through June 30, 2012, and to authorize the use of
redevelopment funds to pay them pending the establishing of the “Oversight Board.” The obligations
listed on the Amended EOPS include prior Board approved projects, adjustments to include professional
services, administrative and direct project costs, and several projects pertaining to the Santa Ana Heights
Project Area (i.e., Utility Undergrounding, Kline Drive, and Bristol Street Sanitary District Improvement
Projects), previously approved by your Board on March 27, 2007. Obligations completed prior to
December 31, 2011 have not been included on the Amended EOPS.

Under Health and Safety Code section 34176, the County has the option to become the “Housing
Successor Agency” whereby it will assume OCDA’s powers, liabilities, duties, and obligations as they
related to affordable housing. Should your Board elect not to be the Successor Housing Agency, all
housing assets and functions, including their powers and obligations respectively, will be transferred to
the Orange County Housing Authority (OCHA). Based on discussions with County Counsel, OCHA’s
broader powers to create affordable housing opportunities may be more conducive to achieving the
County’s affordable housing objectives.

Pursuant to newly enacted Health and Safety Code section 33354.8, redevelopment agencies must declare
whether or not it has forgiven, during the period of time commencing January 1, 2010 through December
31, 2011, the repayment, wholly or partially, of a loan, advance, or indebtedness that has been owed by a
another public body. The deadline for adoption of this resolution is February 1, 2012. This resolution
confirms that it has not forgiven any such obligations during the specified time period.

Compliance with CEQA: The subject activity is not a project as defined by CEQA pursuant to Section
15378(b)(2).
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FINANCIAL IMPACT:

There are potential financial liabilities for the County and/or any Successor Agency based on the
interpretation and implementation of AB 1X 26.

STAFFING IMPACT:
N/A

REVIEWING AGENCIES:

EXHIBIT(S):

ATTACHMENT(S):

Attachment A: Amended Enforceable Obligation Payment Schedule
Attachment B: Resolution of the Board of Supervisors
Attachment C: Resolution of the Board of Directors for the Orange County Development Agency
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Nama of Redavelopment Agency: Orange County Development Agancy

Page 1 o4 Pages Attachment A
Prosact Areals) Santa Ana Heights and Neighborhood Development and Prasarvation Project
AMENDED ENFORCEABLE OBLIGATION PAYMENT SCHEDULE
Per AB 26 - Section 34167 and 34169 (*)
(Non Housing Projects)
Total Outstanding | Total Dus During s by month (Estimated)
Project Name / Dabt Obligation Payes Dascription Dbt or Obigation Fiscal Yoar Jan Feb Mar Apeil May Jun Total
" 12,000,000.00 12,000,000.00 12,000,000.00 | $  12.000.000.00
191,977,736.00 7,800,000.00 1.850,000.00 1,950,00000 | $ __ 3.900,000.00
763.239.00 763,299.00 763.239.001 763,230.00
2,500,000.00 $ -
4,000,000.00 $ -
3,000.000.00 3,000,000.00 3,000.00000 {$ _3.000.000.00
640,000.00 640.000.00 137.312.00 205,968.00 88,656.00 1 § 411,936.00
1,500,000.00 750,000.00 15000000 ]  300,000.00 | 150,000.00 150,000.00 | $ 750,000.00
€,362,500.00 s -
2,000,000.00 888,566.00 22,000.00 50.000.00 150.000.00 | 330.250.00 336.316.00 | $ 888,566.00
800,000.00 H00,000.00 84 .897.30 Wmng;m $ 140,427 .45
3.000.00 $ -
3,600,000.00 $ -
180,000.00 180,000.00 180.000.00 [ $ 180,000.00
675.851.00 675.851.00 174,149.00 $ 174,149.00
1,495.559.00 1.495.559.00 1,495.559.00 $ 149555900
449,643.00 449,643.00 449.643.00 s 449.843.00
2,500,000.00 2,500.000.00 208,333.34 208.333.34 20833333 |  208.333.33 | 208331.33 208333338 1,250,000.00
1,750.000.00 35000000}  20.167.00 29,167.00 29,167.00 29,167.00 | 20.168.00 29,166.00 | § 175.000.00
$ .
$
3
3
s
s
s
“ -
is - This Paga 230.197.526.0018 322008580018 2505003413  42481234|5 79654663 [54,313.30933 15100864048 |§ 166657103318  25578.51945
Is - Page 2 $ 2381.796783.00]s 40498561.00]s 45753005 100457530018 457530018 45753.00]$ 4575300 |$ 20995277.00]$  40.224.042.00
Is-Page 9 $__60233967.001$ 11.571.82332|$  2000000]$  3.800.04400 | $ 20,000.00 | $3,020.000.00 | $ 2000000 | $ 2000000 {$  6.909.044.00
i - Page 4 ] 25401972001s 122041370613 20000005 " s12m8500]3 200000015 20.00000]$ 20000001 20000001 8 712.965.00
W total - Al Pages $_ 0836302700083 96657370308 3452533« 1489059434 |$ 88229063 ] $7,3990.062.33 [ $1,18439348|$ 4872098733 |8 73.424,590.45

* This A End Obh

ion Payment Schedule (EOPS) is to be adop

** Include only payments to be made after the adoption of the EOPS.

9ency no later than lste Janusry 31, 2012. &t is vald through 06/30/12.




gﬂggggo?;_g Page 2 of 4 Pages >ﬁm033m3ﬁ >
Prgject Areals) Sanla Ana and Nei
AMENDED ENFORCEABLE OBLIGATION PAYMENT SCHEDULE
Per AB 26 - Section 34167 and 34169 {*)
(Atlordable Housing Projects)
Total Outstanding | Total Due Buring Payments by month
Protect Name / Debi Obligation Payee Descripkon Debt or Fiscal Year Jan Fob Mar Aprit May Jun Total
dable Housing Deveicpment 3.990,000.00 3,990,000.00 3,990.00000 | 8 3,990,000.00
936,495.00 936,495.00 93649500 1S 936,495.00
593,460.00 503,480.00 5834600013 593.480.00
1,9689,358.00 1,989,358 00 1.988,368.00 | $  1.989,358.00
2,877,117.00 2,877,117.00 287711700 |$  2.877.117.00
$.000,000.00 5,000.000.00 5,000.000.00 | $  5,000,000.00
22,413,318.00 4.563,004.00 456309400 | § 4 5683.094.00
315,500,000.00 20,000,000.00 10,000,000.00 10,000.000.00 | $  20,000,000.00
8,657.095.00 121,037.00 10,088.00 10,008.00 10,086.00 10,088.00 10.087.00 10,0867.00 | $ 60.518.00
1,840.000.00 428.,000.00 35,667.00 35,687.00 35,867.00 35,087.00 35,668.00 35.666.00 | $ 214,000.00
$ -
S
s
3
$
$
S
$
$
3
3
$
3
$
3
$
$
$
s
$
s
$
3
$
3
$
3
$
;]
$ -
s - This Page $ 361796783008 40.498.561.00|8 45753003 10.045,75300 |$  45.753.00 ]S 4575300]S 4575300)$ 29.995277.00§$ 40.224.04200
This Amentied Erd . ba P

o O Pay
~* include only payments (o be made after the adoption of
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the EOPS.




Name ol Redavalopment Agency: Orange County Davek

Attachment A
M Agency Page 3 of 4 Pages
Project Areals) Santa Ana Heights and Neighborhood Developmant and Pressrvation Project
AMENDED ENFORCEABLE OBLIGATION PAYMENT SCHEDULE
Per AB 26 - Section 34167 and 34183 (*)
(Debt Sarvice - Santa Ana Heights)
Towal Outstanding | Total Due During Payments by monh
Projgct Namae / Debt Obkigation Payoe Descrip Debt or Qokigation Fiscal Year Jan Fab Mar Apt May Jun Total
2003 OCDA Tax Allocation Refunding Refund and dejeass 1993 OCDA Santa
||Bonds . US Bank -__]Ana Heights Tax Alocation Rev Bonds 38.233.867.00 | $  2.956.665.00 $ _ 647.552.00 $ 64755200
Pass Through (FY 10-11) *** OC Flood Per Through Agr $ 288,135.00 $ 14149200 $  141.482.00
Pasg The (FY 10-11)**" OC Water Diatrict r 7 3 9,210.50 $ -
JLow Mod Transter (FY 10-11) *** Low Mod lncome Housing Fund r $ 218771770 $
Low Mod Wnterest Transter (FY 10-11) “JLow Mod lncome Housing Fund [Per Redevelopment Law $ 10,085.12 $ -
}|OCOA Surplus Transfer (OCDA Operating Fund 173 Per OCDA's Budget and Work Progrem | $ ~ 2.000.000.00 | $ 2,000,000.00 $ _ 1.000,000.00 1.000.000.00 $__2,000.000.00
Bankrupecy Recovery Contribuion  {General Fund (Budget Control 016) _[Per Health and Salety Code 33670.9 $ _20,000000.00 | $ __ 4,000,000.00 $  2,000,000.00 2,000.,000.00 $ _4,000,000.00
\|Administrative Costs (Debt service Only 120,000.00 20,000.00 20,000.00 20.000.00 20,000.00 | 20.000.00 20.00000|$ _ 120.000.00
i $ -
$
$
) s
$
3
i $
) $
) s
) s
) $
$
S
$
$
) s
)i $
$
3
) $
) s
) $
s
3
$
) $
$
) $
S
$
$
) s
ais - Thus Page $__060233967.00]$ 1157182332]|$ 200000018 3.800.04400]$ 20.00000]$ 3020000008 2000000}s 200000018 6.909.044.00

* This Amended Enforceable Ob

Da
¥

(EOPS) Is to be

** inciude onfy paymants to be made efier the sdoption of th EOPS.

Sopted by the red

gancy no later than late January 31, 2012. R is vakd through 0M/30H2.




Name Q Redevelopmant Agency:

Orange County Devalopment Agency Pwesoierages  AttaChment A
Project Area(s) Santa Ana Haights and Neighborhood Developmant and Preservation Project
AMENDED ENFORCEABLE OBLIGATION PAYMENT SCHEDULE
Per AB 26 - Section 34167 and 34169 (%)
(Debt Service - Neight d Devalopment and Preservation Project)
Total Outstanding | Total Due During Payments by month
Project Name / Dot Obligati Payes Dascription Dabt or Obligaton Fiscal Year Jan Feb Mar Ape May Jun Total
2001 OCDA Tax Allocation Refunding Relund portion of OCDA 1962 Tax
Bonds US Bank Alocation Rlevenus Bonds, Series A |$  25401.87200|3  2.160.856.26 §_ 453.654.00 $  453.854.00
Pass Through (FY 10-11) Anaheim Union High School District _Pac Pass Through Agresement $ 231,890.00 s -
Pass Through (FY 10-11) Coast Community Colege District Par Pass Through Agrecement $ 184,300.81 $ -
Pass Through (FY 10-11) Huntington Beach High Schoot District | Per Pass Through Agresement ] 186,128.90 s
Pass Through (FY 10-11) Irving Rench Water District Per Pass Through Agresement 3 60.906.62 $
Pass Through (FY 10-11) School District Per Pass Through Agresement $ 342.683.00 3
Pass Through (FY 10-11) itary District Per Pass Through Agrecement $ 101,260.02 $
Pass Thouoh (FY 10:-11) ___ INorth OC Communiy College District Por Pass Thiough Agreeement S 10910317 s
Pass Through (FY 10-11) OC Water District Per Pass Through Agrusement s 111,849.99 s
Pass Through (FY 10-11) Unilied School District Por Pase Through Agreeement $ 391.424.00 s
Pass Through (FY 10-11) Rancho Sankago Comm Coltege Dist. Par Pass Through Agreesment $ 45.530.18 $
Pass Through (FY 10-11) ISaddieback Valtey Uniked School Dist. I $ 139.939.92 s
Pass Through (FY 10-11) y $ 36.076.64 3
] Pass Through (FY 10-11) i isiri Par Pass Thiough Agreeement $ 2450352 $
Pass Through (FY 10-11) Trabuco Canyon Water District Per Pass Through Agresement $ 45.907.29 $ -
Pass Through (FY 10-11) OC Flood ___PerPass Through Agresement $ 278,172.00 $ _ 139.331.00 $ 13933100
Pass Through (FY 10-11) City of Lake Forest Pet Pass $  4.580.217.00 3 :
§_Pass Through (FY10-11) _ |Cy of Lake Forest (interestestimated) | Per Pass Through Agresement $ 440683 $
tow Mod Transter (FY 10-11) Low Mod incoma Housing Fund Por Redevelopment Law $__ 314001518 s
|_Low Mod Interest Translec (FY 10-11) jLow Mod income Housing Fund Per Redevelopmant Law 3$ 9.959.65 s -
|Administrative Charges (Debt Service 120,000.00 20.000.00 2000000} 2000000 ] 2000000 20.000.00 20,000.00 | $ _ 120,000.00
, s -
]
S
$
$
s
s
s
s
$
$
3
3
s
s
$
3
$
$
43 - This Page 3_2540197200|% 12204135706|$  2000000]§ €12.98500]$ 20.000.00]$ 20,000.00]$ 2000000]$ 2000000]|s 71298500

. 42u!=§mloqsscto€§3§§AM§VFS!§E?§§3§.’-:F‘ES.»SP:I:E.?SOSSP

** inciude onty payments 10 be mads sfter the adoption of the EOPS.




Attachment B: Resolution of the Board of Supervisors



RESOLUTION OF THE BOARD OF SUPERVISORS OF
ORANGE COUNTY, CALIFORNIA

January 24, 2012

WHEREAS, Section 33354.8 of the Community Redevelopment Law of the State of
California (Health and Safety Code Section 33000 et seq.) requires the Orange County
Development Agency (“Agency”) and the Agency Board of Directors (“Board”) to adopt a
resolution declaring whether or not it has forgiven, during the period of time commencing
January 1, 2010, through December 31, 2011, the repayment, wholly or partially, of a loan,
advance, or indebtedness that has been owed by a public body to the Agency; and

WHEREAS, the Agency has not forgiven any loan, advance, or indebtedness within the
time period described above and in Section 33354.8.

NOW, THEREFORE, BE IT RESOLVED that this Board does hereby:

1. The Board hereby declares that the Agency has not forgiven any loan,
advance, or indebtedness within the time period commencing January 1, 2010,
through December 31, 2011, as found in Section 33354.8.

2. The Board hereby declares that as the Agency has not forgiven any loan,
advance, or indebtedness within the time period commencing January 1, 2010,
Sections 33354.8(b)(3), 33354.8(b)(4) and 33354.8(b)(5) are inapplicable.

3. The County of the Agency is hereby directed to transmit a copy of the adopted
resolution to the County of Orange and the State Controller.

Resolution No. [xxx], Item No.[xx]
Intent to Adopt an Ordinance in Compliance with
Health and Safety Code Section 34192 et. seq.
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Attachment C: Resolution of the Board of Directors for the OCDA



RESOLUTION OF THE BOARD OF BOARD OF
DIRECTORS FOR THE ORANGE COUNTY DEVELOPMENT AGENCY

January 24, 2012

WHEREAS, Section 33354.8 of the Community Redevelopment Law of the State of
California (Health and Safety Code Section 33000 et seq.) requires the Orange County
Development Agency (“Agency”) and the Agency Board of Directors (“Board”) to adopt a
resolution declaring whether or not it has forgiven, during the period of time commencing
January 1, 2010, through December 31, 2011, the repayment, wholly or partially, of a loan,
advance, or indebtedness that has been owed by a public body to the Agency; and

WHEREAS, the Agency has not forgiven any loan, advance, or indebtedness within the
time period described above and in Section 33354.8.

NOW, THEREFORE, BE IT RESOLVED that this Board does hereby:

1. The Board hereby declares that the Agency has not forgiven any loan,
advance, or indebtedness within the time period commencing January 1, 2010,
through December 31, 2011, as found in Section 33354.8.

2. The Board hereby declares that as the Agency has not forgiven any loan,
advance, or indebtedness within the time period commencing January 1, 2010,
Sections 33354.8(b)(3), 33354.8(b)(4) and 33354.8(b)(5) are inapplicable.

3. The County of the Agency is hereby directed to transmit a copy of the adopted
resolution to the County of Orange and the State Controller.

Resolution No. {xxx], Item No.[xx]
Intent to Adopt an Ordinance in Compliance with
Health and Safety Code Section 34192 et. seq.



